SCHEDULE C (Form 1120) UNITED STATES

Treasury Department

toternal Rereauo Service SCHEDULE OF CAPITAL GAINS AND LOSSES
For Calendar Year 1946

Or fiscal year beginning 1946, and ending ., 1947

(lnsurance companxes usxng thls form should follow notes 1 to 3, inclusive)

PRINT PLAINLY CORPORAT[ON’S NAME AND ADDRESS

This schedule must be
{illled with and asa part of Do not file this form if
e corporation’s income | -- NS i 3
tax return, Form 1120 or (Name) the corporation did not
Form 1120M, for the tax- sell or exchange any

able year, in case of sale | Givent and mibery™ ™ capital assets during the

or exchange of capital taxable year.

assets.!

"""""""""" (City or town, postal zone number) T (State) i
5 E ¢ Sal a 6. (Depreviarinn Allowed
. . - . Expense of Sale an or allowable) Since 7. Gain or Loss (eolumn
1. Description of Property 2. Date Acquired 3. ?Crgfflfgf;f:&‘;e 4. Cost or Other Basis Cost of Improvements Acquisition or 3 plus eolumn 6 iinus the

Subsequent to Acqui- March 1, 1913 sum of columus 4 and §)
sition or Mareh 1, 1913 (Furnish details)

SHORT-TERM CAPITAL GAIN3 AND LOSSES—ASSETS HELD FOR NOT MORE THAN 6 MONTHS

Net short-term capital gain (or loss)______ el

Net capital loss carry-over ? (attach statement). . e

Total net short-term capital gain (or loss).__._.__. e e - ST PR
LONG-TERM CAPITAL GAINS AND LOSSES—ASSETS HELD FOR MORE THAN 6 MONTHS

SUMMARY OF CAPITAL GAINS AND LOSSES

Line 2. GaiN OR Loss To BE TAKEN INTO ACCOUNT
No 1, CLASSIFICATION
: (a) Gain (b) Loss
1. Total net short-term capital gain (or loss) from column 7, above._.. . L S R L |
II. Total net long-term capital gain (or loss) from column 7, above_ __________________________ B T e VS [
I11. Excess of net short-term capital gain over net long-term capital loss (line I, col. 2 (a) minus line !
11, col. 2 (b)). (Enter as item 12 (a), page 1, Form 1120%)______ . TS I X XXX XXX X X
IV. Excess of net long-term capital gain over net short-term capital loss (line II, col. 2 (a) minus line
I col. 2 (b)). (Enter asitem 12 (b), page 1, Form 1120%) ____________ L ST | XXXXXXX | XX
V. Net loss in column 2, lines I and II. (No net loss allowable) ... _________ xxxxxxx | xx | & .
COMPUTATION OF ALTERNATIVE TAX
USE ONLY IF THERE IS AN EXCESS OF NET LONG-TERM CAPITAL GAINS OVER NET SHORT-TERM CAPITAL LOSSES
1. Net income (item 31, page 1, Form 1120) . : $ I
2. Less: Excess of net long-term capital gain over net short-term capital loss (line 1V of summary above) . __________________ 1 .. ... .
3. Net income reduced by excess in line 2 (line I minus line 2)________________________ [ 3
4. Less: Interest on certain obligations of the United States and its instrumentalities issued
prior to March 1, 1941 (item 32, page 1, Form 1120)______________________ $
5. Dividends received credit (85 percent of column 2, Schedule E, but not in excess of
85 percent of item 33, page 1, Form 1120)
6. Balance subject fo normal tax.______________ .
NORMAL TAX COMPUTATION | Column 1 | coLz | Colurn 3
DOMESTIC CORPORATIONS WITH NORMAL-TAX NET INCOMES OF NOT OVER §50,000 i
7. Balance subject to normal tax (line 6)__.___._____________________________ - S S _
8. Portion of line 7 (not in excess of $5,000); and tax at 15 percent_.___.________ - $ 15¢%, | & ,
9. Portion of line 7 (in excess of $5,000 and not in excess of $20,000); and tax at 17 percent 17 .
10. Portion of line 7 (in excess of $20,000 and not in excess of $25,000); and tax at 19 percent.____|..._________ . o | 198 b —
11. Portion of line 7 (in excess of $25,000); and tax at 31 percent_.________ || 315 b
12. Total normal tax (total tax in column 3 of hnes 8,9, 10,and 11) [ N - S
DOMESTIC CORPORATIONS WITH NORMAL-TAX NET INCOMES OVER $50,000 AND FOREIGN CORPORATIONS ENGAGED IN BUSINESS
WITHIN THE UNITED STATES IRRESPECTIVE OF AMOUNT OF NORMAL-TAX NET INCOME
13. Balance subject to normal tax (line 6) ; - ! $. -
14. Normal tax (24 percent of line 13)___________.____________ e 249% ' § -
SURTAX COMPUTATION ;
15. Net ingéome from line 3, above. . e $
16. Less: Dividends received credit (85 percent of column 2, Schedule E, but not in excess
of 85 pereent of item 33, page 1, Form 1120 (ovcludmg from the computation
dividends received on certain preferrcd stock of a public utility)). $
17. Dividends paid on certain preferred stock if taxpayer is a publie utility.. ... | ______ . .
18. Balance subject to surtax. el - '3
CORPORATIONS WITH SUR¥AX NET INCOME NOT OVER $50,000 R
19. Balance subject to surtax (line 18) e C R S
20. Portion of line 19 (not in excess of $25,000); and tax at 6 percent (or 8 percent in the
case of a consolidated return) . S SR 6% | $
21. Portion of line 19 (in excess of $23,000 and not in excess of $50,000); and tax at 22 pereent
(or 24 percent in the case of a eonsolidated return) ... b P 22F S T
22. Total amtax m column 3 of lines 20 and 21 - ; S ‘
CORPORATIONS WITH SURTAX NET IN i
23. Balance subject to surtax (line 18)_ ___.___________ !
24. Surtax (14 percent of line 23) (or 16 percent in the case of a consolidated return) ... e} 149G
25. Partial tax (line 12 or 14, plus line 22 or 24, whichever is applicable) ;

26. 259, of line 2o e e A e o n e e meiieoomaenaos .
27. Alternative tax (line 25 plus line 26) oo e e e e = e e s !
28. Total normal tax and surtax (line 18, page 8, Form 1120) i
29. Tax liability (line 27 or 28, whichever is lesser}, (linter as line 19, page 3, Form 1120) ... S

anee losses, ete., shall attach a schedule corresponding

NoTE 1. Companies taxsble under seetion 20§ and Baving losses frotn capital assets sold or exchanged in order to obtain funds to meet abnorrual ir

to Schedule D, Form 1120M,
NoTE 2, “‘Net capital loss,” with respect to o the taxable year from sales or exchanzes of capital
5% :a‘ew or exc s of capiial as3ess) or
nd sk solicyholders,

r,
s to the apprepriate “itemm” or “line” in Form 1120M.

able undur section 204 or section 207 (a) (1) or {3), means the amount by which the |
aseets exceed the sum of the gains from such <a he lesser of (1) the eorparation surtax net income (computed without regard to g it
(2) losses from the sala or exchange of capital as nged to obtain funds to meet abnormal insurance losses and to provide for the p of
NoTe 3. Fer companies taxable under section 207 fay (1) or (3) all refereuces to *item” or *‘line” numbers, Form 1120, shali be considered as referenics

It will be necessary for such companies to substitute, in lieu of lines 7 to 25, inclusive, a computation oonformmg to that on page 2 of Form 11200 1.

led] 1
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